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TRUMBULL COUNTY LAND REUTILIZATION CORPORATION 

CODE OF REGULATIONS 
 

ARTICLE I 
CORPORATION 

 
Section 1.1. Corporate Name. The name of the Corporation shall be “Trumbull County 

Land Reutilization Corporation” (hereinafter referred to as the  Corporation”). 
 

Section 1.2. Principal Office. The place in the State of Ohio (the “State”)  where the 
principal office of the Corporation is located is the city of Warren, Trumbull County, Ohio. 
 

Section 1.3. Nonprofit Corporation. The Corporation has been organized as a community 
improvement corporation, in particular, a county land reutilization corporation, under Chapter 
1724 of the Ohio Revised Code (the “Community Improvement Corporation Law”) and Chapter 
1702 of the Ohio Revised Code (the “Nonprofit Corporation Law”). The Corporation shall carry 
on only such activities as are consonant with the purposes set forth in Section 1.4 of  this Code of 
Regulations and in its Articles of Incorporation and in the laws of the State applicable to the 
Corporation. It is intended that the Corporation shall have the status of an organization which 
derives its income from the exercise of essential governmental functions and the income of 
which, if not used by the Corporation for the continuance of its purposes, accrues to the County 
of Trumbull, Ohio (the “County”) and is not included in gross income for federal income tax 
purposes under Section 115(1) of the Internal Revenue Code of 1986, as now in effect or as may 
hereafter be amended, and the corresponding provisions of any similar laws subsequently 
enacted and all regulations issued under those sections and provisions (the “Code”). All authority 
and activities of the Corporation shall be limited accordingly. Notwithstanding any other 
provision of the Corporation’s Articles of Incorporation or this Code of Regulations, the 
Corporation shall not directly or indirectly carry on any activity which would prevent it from 
claiming or maintaining exemption from federal income taxation as a corporation which derives 
its income from the exercise of essential governmental functions and whose income, if not used 
by the Corporation for the continuance of its purposes, accrues to the County and is not included 
in gross income for federal income tax purposes under Section 115(1) or which would cause it to 
lose such exempt status. The Corporation is not organized for profit and shall not have any 
authority to issue capital stock. The Corporation shall have perpetual existence. 
 

Section 1.4. Corporate Purposes; Powers. The Corporation is a county land reutilization 
corporation, as defined in Section 1724.01(A)(3) of the Ohio Revised Code, and shall be 
operated for the purposes of exercising the essential governmental purposes provided for under 
the Community Improvement Corporation Law and Chapter 5722 of the Ohio Revised Code (the 
“Land Reutilization Law”), and any ancillary purposes for which statutory authority has been 
given to a county land reutilization corporation under the Ohio Revised Code, in each case as the 
Ohio Revised Code is now in effect or as may hereafter be amended, including, but not limited 
to, the following purposes set forth in Section 1724.01(B)(2) of the Ohio Revised  Code: (1) 
facilitating the reclamation, rehabilitation and reutilization of vacant, abandoned, tax foreclosed 
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or other real property within the county for whose benefit the corporation is being organized, but 
not limited to the purposes described in division (B)(2) of Section 1724.01 of the    
 Ohio Revised Code; (2) efficiently holding and managing vacant, abandoned or tax-foreclosed 
real property pending its reclamation, rehabilitation and reutilization; (3) assisting governmental 
entities and other non-profit or for-profit persons to assemble, clear, and clear the title of  
property described in division (B)(2) of Section 1724.01 of the Ohio Revised Code in a 
coordinated manner; or (4) promoting economic and housing development of the county or 
region. 
 

In furtherance thereof, the Corporation shall have and may exercise all the powers 
granted to it in Chapters 1724 of the Ohio Revised Code and any other section of the Ohio 
Revised Code in which it is expressly given the power to take any action or refrain from taking 
any action, including, but not limited to, the following powers: 
 

a. To borrow money for any of the purposes of the Corporation by means of loans, lines 
of credit and other financial instruments or securities, including the issuance of its bonds, 
debentures, notes, or other evidences of indebtedness, whether secured or unsecured, and 
to secure the same by mortgage, pledge, deed of trust, or other lien on its property, 
franchises, rights, and privileges of every kind and nature or any part thereof or interest 
therein. 
 
b. To request by resolution that: 
 

1.     the Trumbull County Board of County Commissioners (the “Board of 
Commissioners”) pledge a specifically identified source or sources of revenue 
pursuant to division (C) of Section 307.78 of the Ohio Revised Code as 
security for a borrowing of the Corporation; and 

 
2.      i if the land subject to reutilization is located within an unincorporated area 

of the County, that the Board of Commissioners issue (A) notes under Section 
307.082 of the Ohio Revised Code for the purpose of constructing public 
infrastructure improvements and take such other actions as the Board of  

      Commissioners determines are in the interest of the County and are authorized    
      under Sections 5709.78 to 5709.81 of the Ohio Revised Code or (B)  
      bonds  or notes under Section 5709.81 of the Ohio Revised Code for the       
     refunding  purposes set forth in that section; or 
 

    ii. if the land subject to reutilization is located within the corporate 
boundaries   of a municipal corporation, that the municipal corporation issue 
bonds for the purpose of constructing public infrastructure improvements and 
take such other actions as it determines are in its interest and are authorized 
under Sections  5709.40 to 5709.43 of the Ohio Revised Code. 
 

c. To make loans to any person, firm, partnership, corporation, joint stock company, 
association, or trust, and to establish and regulate the terms and conditions with respect to 
any such loans. 
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d. To purchase, receive, hold, manage, lease, lease-purchase or otherwise acquire, and to 
sell, convey, transfer, lease, sublease, or otherwise dispose of real and personal property, 
together with such rights and privileges as may be incidental and appurtenant thereto and 
the use thereof, including but not restricted to, any real or personal property acquired by 
the Corporation from time to time in the satisfaction of debts or enforcement of 
obligations, and to enter into contracts with third parties, including the federal 
government, the State, any political subdivision or any other entity, except as otherwise 
limited in Section 1724.02(C) of the Ohio Revised Code. 
 
e. To acquire the good will, business, rights, real and personal property, and other assets, 
or any part thereof, or interest therein, of any persons, firms, partnerships, corporations, 
joint stock companies, associations, or trusts, and to assume, undertake, or pay the 
obligations, debts, and liabilities of any such person, firm, partnership, corporation, joint 
stock company, association, or trust; to acquire, reclaim, manage, or contract for the 
management of, improved or unimproved and underutilized real estate for the purpose of 
constructing industrial plants, other business establishments or housing thereon, or 
otherwise causing the same to occur, for the purpose of assembling and enhancing 
utilization of the real estate, or for the purpose of disposing of such real estate to others in 
whole or in part for the construction of industrial plants, other business establishments or 
housing; and to acquire, reclaim, manage, contract for the management of, construct or 
reconstruct, alter, repair, maintain, operate, sell, convey, transfer, lease, sublease, or 
otherwise dispose of industrial plants, business establishments or housing, except as 
otherwise limited in Section 1724.02(D) of the Ohio Revised Code. 
 
f. To acquire, subscribe for, own, hold, sell, assign, transfer, mortgage, pledge, or 
otherwise dispose of the stock, shares, bonds, debentures, notes, or other securities and 
evidences of interest in, or indebtedness of, any person, firm, corporation, joint stock 
company, association, or trust, and while the owner or holder thereof, to exercise all the 
rights, powers, and privileges of ownership, including the right to vote therein; provided, 
however, that no tax revenue, if any, received by the Corporation shall be used for such 
acquisition or subscription in violation of Article VIII, Section 6, Ohio Constitution. 
 
g. To mortgage, pledge, or otherwise encumber any property acquired pursuant to the 
powers contained in divisions d., e., or f. of this section. 
 
h. To serve as an agent for grant applications and for the administration of grants or to 
make applications as principal for grants for the Corporation. 
 
i. To exercise the powers enumerated under Chapter 5722. of the Ohio Revised Code on 
behalf of the County or a county which contracts with the Corporation. 
 
j. To enter into agreements with a political subdivision that has designated the 
Corporation as its agency for reclamation, rehabilitation, and reutilization of vacant, 
abandoned, tax-foreclosed, or other real property within the political subdivision. 
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k. To engage in code enforcement and nuisance abatement, including, but not limited to, 
cutting grass and weeds, boarding up vacant or abandoned structures, and demolishing 
condemned structures on properties that are subject to a delinquent tax or assessment lien, 
or property for which a municipal corporation or township has contracted with the 
Corporation to provide code enforcement or nuisance abatement assistance. 
 
l. To do all acts and things necessary or convenient to carry out the purposes of Section 
1724.01 of the Ohio Revised Code and the powers especially created for a county land 
reutilization corporation in Chapter 1724 of the Ohio Revised Code, including, but not 
limited to, contracting with the federal government, the State or any political subdivision 
thereof (including agreements pursuant to divisions (A)(3) and (B) of Section 1724.10 of 
the Ohio Revised Code), and any other party, whether non-profit or for-profit. 
 

ARTICLE II 
INDEMNIFICATION 

 
Section 2.1. Rights of Indemnification. Each member of the Board of Directors, each 

Officer, and each employee or agent of the Corporation (and his or her heirs, executors and 
administrators) who is made a party to any litigation, action, suit or proceeding, whether civil, 
criminal, or administrative, by reason of his or her being or having been a Director, Officer, or 
employee or agent of the Corporation shall be entitled to be indemnified, to the fullest extent 
provided by or permissible under Section 1702.12 of the Ohio Revised Code, by the Corporation 
against the reasonable expenses actually incurred by him or her in connection with the defense of 
such litigation, except in relation to the following matters: 
 

(a) Those as to which he or she shall be finally adjudged in such litigation to be liable 
because of material dereliction in the performance of his or her duties as Director, Officer, or 
employee or agent of the Corporation or 
 

(b) Those which have resulted in a judgment in favor of the Corporation and against him 
or her, or which are settled by any payment by him or her to the Corporation. The right of 
indemnification shall not be exclusive of other rights to which such person, his or her heirs, 
executors or administrators, may be entitled. 
 

Section 2.2. Purchase of Insurance. The Corporation may purchase and maintain 
insurance on behalf of any person who is or was a Director or Officer against any liability 
asserted against such Director or Officer and incurred by him/her in any such capacity, or arising 
out of his status as such, whether or not the Corporation would have the power to indemnify him 
against such liability under the provisions of this Article or of the Nonprofit Corporation Law. 
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AMENDMENTS TO 
ARTICLES OF INCORPORATION 

AND CODE OF REGULATIONS 
 

Except as otherwise provided by the Articles of Incorporation or this Code of Regulations 
and applicable Ohio law, the Articles of Incorporation of the Corporation and this Code of 
Regulations may be amended, altered, or repealed at any duly scheduled meeting of the Board of 
Directors called for that purpose by the affirmative vote of (i) a majority of the Directors of the 
Board and (ii) a majority of the ex officio Directors (or their representatives as prescribed in 
Section 3.1.1 hereof), provided that the notice of said meeting stated that consideration of the 
amendment of Articles of Incorporation or the Code of Regulations or both, as the case may be, 
is the purpose or a purpose of the meeting. Directors of the Board must be notified in written or 
electronic format of any proposed amendment, alteration, or repeal at least ten (10) days prior to 
the action on the amendment, alteration, or repeal. Notwithstanding anything to the contrary in 
this Code of Regulations or the Articles of Incorporation, the Articles of Incorporation and this 
Code of Regulations may not be amended if such amendment would be inconsistent with the 
status of an organization performing essential governmental functions and claiming exemption 
from federal income taxation pursuant to Section 115(1) of the Code. 

 


